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Nifty spot closed 0.81% lower at 11921. Nifty opened gap down and remained 
under pressure throughout the day closing the session near days low. Index 
has broken its previous swing low and has closed beneath the short term mov-
ing average which is bearish signal for short term trend. Going ahead index has 
support at 11870-11820 while on higher side immediate resistance is placed at 
11960-12000. 

Maruti raises production by 4 per cent in November                                  
Maruti Suzuki India (MSI) increased its production in November by 4.33 per 
cent, after having reduced output for nine straight months due to lower de-
mand.The company produced a total of 1,41,834 units in November as against 
1,35,946 units in the year-ago month, MSI said in a regulatory filing.Passenger 
vehicles’ production last month stood at 1,39,084 units as against 1,34,149 
units in November 2018, an increase of 3.67 per cent, it added. Production of 
the mini and compact segment cars, including the Alto, new WagonR, Celerio, 
Ignis, Swift, Baleno and Dzire stood at 24,052 units as against 30,129 units in 
November last year, down 20.16 per cent.Production of utility vehicles such as 
Vitara Brezza, Ertiga and S-Cross, however, increased by 18 per cent to 27,187 
units as compared to 23,038 units a year ago.The mid-sized sedan Ciaz saw its 
output rise to 1,830 units in November, from 1,460 units in the same month last 
year.Light commercial vehicle Super Carry’s production increased to 2,750 
units last month from 1,797 units in November 2018, the filing said. (Source: 
Businessline) 

 
CG Power seeks shareholders’ nod to borrow up to ₹5,000 cr to revive 
business 
Fraud-hit CG Power and Industrial Solutions has sought shareholders’ nod to 
borrow up to ₹ 5,000 crore to meet working capital, and other business needs 
as it looks to spring back from the worst crisis in its history.CG Power has called 
an annual general meeting of shareholders on December 14 where the resolu-
tion for borrowing will be put to the vote.In a notice to shareholders, the firm 
said its current borrowing as of March 31, 2019 is ₹2,455.39 crore (fund based 
including short term loans) and ₹1,380.00 crore (non-fund based). “Keeping in 
view the existing borrowing and additional fund requirements and given the 
current financial condition of the company, the company is in urgent need of 
both long-term capital and working capital, and towards this, the management 
of the company is in the process of identifying potential sources of capital,” it 
said. (Source: Businessline) 
 
NTPC signs pact for ₹5,000-crore term loan with SBI 
NTPC has signed a term loan agreement for ₹5,000 crore with State Bank of 
India. A company statement said that the loan facility has been extended at an 
interest rate linked to 3-month MCLR of the bank and has a door-to-door tenure 
of 15 years. The loan will be utilised to part finance the capital expenditure of 
NTPC.In March this year, the company had raised $450 million (over ₹3,000 
crore) through a 5-year bond offering in the international markets. This issuance 
was under the $6 billion (over ₹43,000 crore) Medium Term Note (MTN) pro-
gramme. Later in July, NTPC raised ₹4,300 crore through bonds, which were to 
be used for capital expenditure and general corporate requirement.In August, 
the group got shareholders’ nod to raise up to ₹15,000 crore through issuance 
of bonds and to raise its borrowing limit to ₹2 lakh crore. (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 3673.3  4541.0  (867.7) 
DII 2965.4  2754.7  210.7  

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11921.5 -96.9 -0.8 

Nifty Future (Dec) 11949.3 -98.4 -0.8 

Nifty Future (Jan) 11995.9 -94.3 -0.8 

Bank Nifty 31341.6 -371.4 -1.2 

Nifty 100 12025.0 -101.6 -0.8 

Nifty 500 9669.4 -88.2 -0.9 

Nifty Midcap 16732.0 -248.4 -1.5 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 40445.2 -334.4 -0.8 
BSE-100 11973.6 -109.0 -0.9 

BSE-200 4974.1 -45.3 -0.9 

BSE-500 4352.5 -39.8 -0.9 

Mid Cap 14667.4 -187.7 -1.3 

Small Cap 13339.4 -115.9 -0.9 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  35751.4 -395.9 -1.1 

CAPITAL GOODS 16893.1 -152.1 -0.9 

REALTY 2169.4 -29.1 -1.3 
POWER 1864.9 -21.9 -1.2 
OIL & GAS 14650.6 -140.6 -1.0 
METAL 9435.7 -33.4 -0.4 
CD 24976.0 -276.8 -1.1 
AUTO 17493.1 -317.1 -1.8 
TECK 7578.6 -16.3 -0.2 
IT 15175.6 -19.6 -0.1 
FMCG 11565.6 -102.4 -0.9 
HEALTHCARE 13348.7 -123.6 -0.9 
VIX 13.6 -0.7 -4.6 
     
Exchange Advance Decline Unchg 

BSE 867 1658 184 

NSE 525 1313 106 
     

Volume Rs (in cr) % Chg 
NSE Cash 33124 -2.8 

NSE F&O 1003597 -67.6 
   

BSE Cash 1767 -14.8 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11960 12000 12060 
Support 11870 11820 11750 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

INFRATEL 260  13.7 5.6 

KOTAKBANK 1674  25.0 1.5 

JSWSTEEL 254  2.7 1.1 

TATASTEEL 403  3.4 0.9 

DRREDDY 2891  19.2 0.7 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

YESBANK 56  -6.1 -9.8 

SBIN 320  -16.2 -4.8 

ZEEL 288  -12.4 -4.1 

GAIL 117  -4.1 -3.3 

INDUSINDBK 1466  -43.9 -2.9 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 3145.9 28.5 0.9 
DOW 28015.1 337.3 1.2 

NASDAQ 8656.5 85.8 1.0 

FTSE 7239.7 101.8 1.4 

DAX 13166.6 111.8 0.8 

CAC 5871.9 70.4 1.2 

NIKKEI 23448.0 93.6 0.4 

Hangseng 26594.0 95.6 0.4 

Straits Times 3195.4 0.7 0.0 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 62.4 0.0 -0.1 
ICICI Bank 14.7 -0.1 -0.5 
Infosys 9.9 0.1 0.5 
Tata Motors 11.4 -0.2 -1.8 
Wipro 3.7 0.0 -0.5 

Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Major Bulk Deal 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 37699.0 -386.0 -1.0 
Silver Rs 43545.0 -1065.0 -2.4 
Crude (Brent)  $ 64.2 -0.2 -0.3 

Crude Oil (WTI) $ 59.0 -0.2 -0.4 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.7 0.0 0.0 

USD/INR 71.3 0.0 0.0 
EURO/INR 78.8 0.0 0.1 
USD/YEN 108.6 0.0 0.0 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No Major Bulk Deal 

India’s real GDP growth in FY20 to be below 5 per cent: IHS Markit 
India’s real GDP growth in the 2019-20 fiscal is expected to be slightly below 5 
per cent as the impact of stimulus measures will take time to filter through to the 
economy, IHS Markit has said.The latest GDP data for the July-September 
quarter showed a significant further moderation in the pace of economic growth 
to 4.5 per cent, the weakest in six years, with a key contributory factor being a 
slump in manufacturing output. This compared with the 5 per cent growth rate 
registered in the previous quarter and 7 per cent rate recorded a year ago in the 
September quarter of 2018.For the first half of the 2019-20 fiscal, GDP growth 
slowed to a pace of 4.8 per cent, compared to the 7.5 per cent a year back. 
“Financial sector fragilities continue to weigh on India’s economic growth mo-
mentum, with the high level of non-performing loans on the balance sheets of 
the public sector banks, constraining their new lending,” IHS said in a re-
port.Furthermore, there are also risks from potential contagion effects from trou-
bled non-bank financial companies (NBFCs) to the balance sheets of some 
commercial banks, which could further weigh on the overall pace of credit ex-
pansion. (Source: Businessline) 

China exports fall in November, imports recover 
China’s exports declined for the fourth consecutive month in November as a 
trade war with Washington rumbles on, official data showed Sunday, although 
imports rebounded.Exports were down by 1.1 per cent in the last month of the 
year, after a drop of 0.9 per cent in October on slowing global demand.The fig-
ures were worse than a Bloomberg forecast which expected an increase of 0.8 
per cent. Imports were up 0.3 per cent from the year earlier, after falling for the 
previous six months.China’s trade surplus with the United States, a key point of 
anger in the White House, fell to USD 24.61 billion from USD 26.42 billion the 
month before.The figures were published as the world’s top two economies 
search for an end to the trade war launched last year by US president Donald 
Trump that has roiled world markets and investor confidence.Negotiations ap-
peared to take a hit after the US passed legislation in support of Hong Kong pro
-democracy protests and a bill seeking sanctions against senior Chinese offi-
cials over the crackdown on mainly Muslim Uighurs in Xinjiang.Beijing later 
warned that a “price must be paid” for the move. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
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General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
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update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
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This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
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